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CREMT ANB SECURITY AGREEMENT

This Credil and Scrurity Agreement {" Agreement™) i enterad into a8 of s [si day of
Septemiber, 2003, by and hetween the Nationa) Repulilican Congresstonal Commithes, an
umintorpotated assuciation with an office and principal place of business s 3240 Firse Strest, 3.8.,
Washington, D.C. 253, hereinafter ealled "Borrower,” and Wachovia Bank, Nationu]
Association, 2 national anking association with offices at 1970 Chain Bridgs Road, Mclesn,

Virginia 22012, hereinafter called "ihe Bank™.

PREELIMINARY STATEMENT
Barrower has requested that the Bank repew a soowed revolving credit facality to
Rorrower in the amount of $5,0060 600, and the Bank is prepared, subject to the tenns arud
conditions of this Agreement, to provide such line of cradit to Borrower,

NOW THEREFDRE, (he Bank and Barrower herchy sgree as follows:

ARTICLE
Section ¢.1. Liwe of Credit. The Bank sgress, oo the terms and eonditions hereinatter
wil farth, 1o make advances of bean procgeds {colfectvely "Advances™) wo Bormower from Hme to
tirne during the _pr:riud from the date of excoution of this Agreemnent 1o and inelvding August 31,
20654 {thﬁgvm‘!aﬁiﬁjﬁmad], in ap apgregate amount culstanding not 10 exceed £ 5,000,000
{fae " Line of Credit”).

Exemubitn Loy

—————— —m—amm = ———
........... —_—
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Seeton 1.2, Making the Advapces. Each Advance shall be made ondy during the
Availabitity Pepod and npon notice from Boreower o the Bank, specifying the smcurd
requesiad, but in no event less than 525,000, The notics may be by 1elephane, but must be
confirmed in writing within three Business Days of the dote of the Advanee. | notice 13 received
by the Bamle priar to 2:00 p.m. Eastern Time (standard or dayli oiit, a.s. n 2 fYect) the reguested
Advance shall be available to Bavowsr the same duy. [ notice is received after 2000 pon.
Fastern ‘Firne, the reguested Advance will be available Lhe following Bosiness Day.

Seotion 1.3, Else of Proceeds. All proceeds of Advamees hevennder shall be used Ty
Bormower's mailing, fundraising and other operating cxpenges, ad for other legally permissible
ERPETLSES.

Sectiom 3.4, Intevest and Repaymeni. Borrower shall repay to the Bask on Adguwst 31,
2004, the apgregate remaining unpaid principal sncunt of ail Advences n accordance with a
promiszory note (the "Note") issued by Berrower io the Rank, in the form of Bxhibit A, and 21l
A dvanees hereunder shell be evidenced by the Mote. Boimower may mieke prepayments under
the Note at any {ime and, subject to the terms of this Agreement, may rebgrmow fumds thas it has
prepait. Partial prepayiments shall be in the minimiy snaoupt of 523,000, Borrower shall
fariher pay to the Bank interest npon the sggregate unpaid vrincipa] omoum under the Mole,
pavabie on the last day of each month commencing with the first manth in which an Advanee is
made and continuing undil the Nots has been paid in full, a1 2 rate per apnum {calculated on the
basis of the actwal munber of days elapged over @ year of 360 days) equal to the lower of sither

{a) the Bank's prime ralz of intersst in elfect from Lime 10 time rs amnounced by the Bank as such
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prime mte ("tie Prime Rate™) or (i) the LIBOR Market Index Bate plus 204 basis patnts, as that
rate way change fiom day to day ("the LIBOR-Based Ruate"), 58 detenmned by the Bank for eacl

day during the term of the Nute; provided , however, that, duning the exiseence of any Event of

Defanlt nnder Secton 3.0 hereof, the rate of interest shall increase o two percent in encess of the
rate applicabls immedisely priot i such Event of Defanit, The Prime Rate is ove of severad
interest rute bases used by the Bazuk, and the Bank lends at rates both sbove and balow the Pnime
mate. Bomower acknowledses st the Prime Rase is not represented or intepded to be the lowedr
at towt favorable rae of interest offered by the Bank. Tn the svent of any dispule as to the Prome
Rate or the LIBOR Market Index Rate, a certificate executed by any Senror ¥ice President of the
Bank stating the pereont per anmem constiteting the Prme Rate or the LIBOR Market Index
Rate, as applicable, and the date of ifs effectivencys shall be conclusive absent nian fost crior.

] IRCIR Meket Index Rate” for any day is (he rate for one month .S, dotlar deposits as
repovied on Telerate page 1750 as of 11:00) u., Londas time, on sueh day, or if such day is not
a London business day, then the immediately preveding Londeon business day (or if not so
reported, then as determined by the Bank from anedher recogmzed sowe of iterbank
(eotation).

Section 1.5. Methad of Pavment, Whenever any payment of poncapal o interest to he
made hereunder or under the Note becomee due on a Saturday, Sunday, or public holiday or the
equivalent for banks penerally under the aws of the Commamaeatih of Yirginis {any other day
heing 2 "Busitiess Day™), such payinenf may be made on the next sncceeding Business Day, and

such extansion of e shabl in srch case be included in the compwation of the amount of nterest
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then 1o he paid. Al payments and prapayments hereunder shall be made to the Bank af its
address stated on the firet papge hereof, 1 such money of the United Staios as al the tirme of
payment shall be legal tender for the payment of publie and povate debis and in irnmediaiely
aviilable funds. Each nayment shall be received by the Bank 1o jater than Z:006 p.m. Eastern
Tiwne, and any payment racelved after such time shall be weated ag received on the next Busineas
My,

Seclion 1.6 Rearwal or Extension of the Line of Credit, Provided the Bank receives
wrilten notice 1o later thar 30 deys prior io the last duy of the Avoilability Period, Bermower may
request the Bank 1o renew the Line of Credit for an additional one year perod or exiend the
Availability Feviod, Any such rencwal or extension will be mads by the Bank in its sole

discrotion with such lerma as are safisfactory to both partes.

ARTICLE L
Seetion 2.1 Collatersd. To secure repayrment to the Bank of afl Advances under the Line
of C'redit and the interest payable on such amornis, and to gecare all offier obbigations of
Baorrower i the Bank, Borrawer hereby asstens, pledges under commeon 13w, and grants to the
Baak a security interest in, the fdlowing eodlzreral now owned or hercafter acquired by
Borrower and in Borrower's expestiney o soquire sech collateral in the ordinary course of #s
buginess and affates:
{a} the spool or sponks of machine read:hle compuier tape, of any other form of

storage, contaning the madling list of iists of Bomrower that Bocrower uses and propases {0 use in
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sohiciting contributions to Bomower during 2003 and 2004, sometunes known st Bormower's
"hfaster File," and any other dals processipg materials snd doruments relating thereto (sl
coliestiveiv 1the "Contobarer Fiies"),

{k} each of the demand deposit acoounts idenhificd on Schedole 1 herawo as the
“Seperate Accounis” aid gil money, nstraments, mvestmant SECIMites, accowts veceivable adl
general intangibles now owned or hereafler acquired by or on behalf of Berrower in respense to
fimdraising efforts, exclwding only receipis not atlowable for foderal glechipn purposes; and

(e} all cash and non-cash proveeds of the Joregoing (] collechwely the
"Calameral™).

Seoting 2.2 Conditions Precedent. The Bank's obligations under Section b hereod

shal} be subject 1o the fulfillinent of the following conditions precedent i manner and form
satisFaciory to the Rank and s speciad counsel:
{ay Borrower shall have Selivered to the Bank

(i an opition of Borwwer's outsids counsel in form and substancs
patisfactory to the Bank;

{id & certification of authodty substanhzlly as set Forth i Exhithit I
heroto, dudy execuied by the offcsrs of Bommower specihied therain,

(i1} duplieate originals of tis Agresment, duly executed by BorrowsT,

{iv} the Note, doly executed by Botrower,

{+) copies of the callateral described in Section 2 1{e} hereof {provided

that vniess and uniit an Bvent of Defalt cocurs hereunder Borroarst shall be entitizd to use &l
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seh eollatern] for its vakid prirposes and operations) ardd a LCC-1 financing statement with
respert to the Collaterad;

(1) copizs of ali approvals o ollisr <1005 necessaey under i1
otganization or governance docoments Tor authomzatian of the execuion, dellvery &nd
perfornatce of this A precment and the Note;

(vii} financial statements, as desctibed in Seeton 4.1{a), (b) and {c}, with
respect to its Tast fiscal yesr and quanerly accounting petiods, respecively;

(viti} the Disclosure Schedule to which relevence s made in Section 3.5,
ansd

{140 a copy of i6 curtent statement of ovganization as fled By [t undsr
Zaction 303 of tha Fademl Blection Campaign Act of 1971, as amended {the "FRC Act"}

(b} There shail aot have occurred sny Event of Defauli or event which, with due

aatice or lapse of tme or both, wonld constitie Jn Event ot Defiult {'Tncipienl Defzolt™) under

thiz Aprsement.
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ARTHCLE RI, WARRANTIES AND REFRESLENTAFIONS

Sectiom 3.1 Oroanization. Homower berehy warmants and reprasents that it is un
umincorporated association validly orpanized and exisusg under applicabic law, and haz an
office, s financial and other records and its principal place of business in the Disirict of
{Columbiar that 1t is & aational “"pebtica pany conmmittes,” as dr:ﬁm;d o Section 30H4) of the
FEL? Act; and that il has filed with the Federsd Election Commigsion ("FECT) o7 custodinns for
VR as desipnated in the FEC Act all requared regisirations and veports th erder lo be Hhi
comzhance with applicable vequiremenis of the FIEC Act and regulations thersunder.

Seetion 3.2, Anthorltv; Approvate. Borrower heteby watratns and represents that the
PerRons executing this Agreement and the Note on behalf of Borrower are July anthortzed by
Borrower, by all nocessary actions and approvals wnder ifs organicational documents, 6 eiler
ito this Aarottnent, 17 issue the Note and to bind Borrowsr to perform this Agrecment and the -
Nt in accordsnee with their respective torms, hiat the exesudion and perfommance of this
Asreement and the Note are within the daly suthorized powers of Bormower and do not
conmavens ay law, wule, or regulation applicable to Botrower, iy preamzationy dosnments,
inclwding, without timitation, any by-law or mie gereerning Bomowet, o any contracizat
chitgation binding vpon Borrower, that the Fawfod execation, detivery and perfortnance of this
Apreement and 1he Note do not require any fling with. notice to (except {or subseguent filings of
Schedube C-13 or appravel by the FEC or any other govermmental entity, and thal this Agreement
and, when issusd, the Mote shall be vaijd, legal amd binding obli gations of Borrower enforezalie

against Borrowet and the Collateral in accondanee with ther respective terms.

e ———— —_—

______________
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Secrion 3.3, No Prior Interestys. Bormower hereby wamants and represents that none of

the Collateral described in Section 2.1 hereot 1s subject 1o any assigrument, claiw, seentty Inleresd
arather li=n or epcombrance except §3) the assigmnent, pledge and ecurity mredi pranisd and
made herein and () a9 parreotiard i Seetion 4.9 hereod

Section 5.4, Mo Defrult. Borrower hereby wiarants and reprezents that no event has
accurred and o condition exisis which, upom the execolion of this Agreement, would constitite
an Event of Defanlt or Ihcipient Default bereunder, nor is Bormower in materiat default under any
gther apreemnent, organizational docirnent, staterment of policy, or other instrumend 10 which i is
& party ot by which 1l nay be bound.

Section 3.5 Liticativn. There are no sctions, enits or proceedings pending or threatened
apwinst ot affecting Borrower or the properties of Borrowet before any court of governmentas - -
department, cormmissio, board, bureat,, agency of insmimentabiny which, if detemined
adversely t0 Borrower, woukd have a mateiial adverse eficct on the fnancial eondition,
propevties or operations of Borrower, cxocot 45 disciosed in 3 Disclosure Schedule delivered to
the Bauk in connection with this Agreement.

Section, 3.6, Financial Conditon. The financial statements of Borrower previousiy

previded to the Bank as of the ¢t} of wnd for its last fisend year and subsequent qrariers aze

corract and cosnplers and prescmt fully and fairly Borrower's financial condition and resules of

opeTations its accordance with generaily accepted accounting principles, and there hias been Bo

material adverse change in the financial condition of Bewrower since the daie of its last financial -—

stabemnenits detiversd to the Bank.
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ARTICLE IV, COYENANTS

Seption 4 1. Records; Reports, Bortower shall keep full and accuraie records of ald

RICTE Y, INSFUMEN's, scoutities and other personal property Teceived by or en heha!fl of Bomwower
i response Lo findraising cfforts or olhkerwise, and shall permit tie Bank or any af its agenis 10
call at Borrower's office ar othces 01 reasonable times and mtervale and, withaut hindrasice o
delay, to thapect, andiy, review and make extracts from such records o any other doocuiments
relatineg 1o fhem, Bomower also shall, without limitation, deliver o the Bank:

() Wikthin 130 days 2fler the close of each fiscal year financial siaremeants,
ineiuding, without Hmitaosn, a balancs sheet, 2 statewment of changes in financial position, a
steaerment of activitics, anid 2 statement of cash flows, with supporting schedules, all in
regsonable detail, prepared in accordance with goneraliy accepted actonnking poneiples
(GAAPT) applied on a basis consistent with the preceding vear and audited, with shgualified
ppinion, by independen certified public accountants accepteble ta the Bank and ceniied as
correctness by 8 princtpal financial afficer of Borrower,

(b} Within 30 days after the elose of each guarter of each Nscal year mamagement
preparsd fimancial statements, inchding. without hmitation, 2 statewent of fimaneial position, =
statenient of aclivities, and a statement of cash flows, with supporting schedules, al in
reasonakle detail aud prepared in aceordanes with GAAP. Upon reasonable whtienl teguer by
the Hapk, Borrawer shall promypaly deliver to the Bank copies of any other fimancial statements

or tepons prepared by or for the e of Borrower or filed with the FEC,
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(<) ne later than Decamber 2 1, 2003, a hudpet in reasonabie detajl with respect lo
its fiscal wear 2004, and
(4} 53 oot as possible, and, in any event, within five days after Bomower

receives notice, knowledgs or reason 0 ktiow [hereod, & repost or statement axecated by an
officer of Bomower with respect to (1) the ceeterence of any Event of Dafawlt or Encipent
Irefanit hereunder, and afy action taXen ot contemplaizd with respect thereto, and (1) any
pesdinng o1 threatened fitigetion o rdministrative proceedings ot investigations aganst or
affecting Bomowser whicl, if delernined adversely to Borrower, weuld have 2 inalenal adverse
cffect upon its fnancial condition or opetations.

Section 4.2, Protection pf Rights, Boyrower agroes that, upon reguest by the Bonk, it
shall xaciie a0y doguments of perform auy acks lhat moy reasonably be decmied by the Bank 1o
he necessary for the prolection of the Bank's rights mnder or anizing out of iz Ageeement.

Section 4.3, Gond Standios: Maintensnce of Office and Hecords, Bomower agrees
thet, during the term of this Agreement, i shall maintsin its status as » "political commiitee”
nndar the FEC Act: thar it shalt comply with ali registration and reparting requiremsents s o
other applicable requirements of the FEC Act and eepolutions therennder, and that it shall not
remove its office and principal place of business from the District of Colurvsbia and shall not
iransfer its financial or other records fromm the Dismmict of Coluenbia, without 36 days prior
writian notice to the Bank.

Secton 4.4, Receipt of Funds. Al monsy, investment securities and instruments

{("receipts™) received from the date hereof by Bomower in responise 10 fundrosing efforts

_———————— - em——aEEmmE—— s e mm———AETESS—
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consituting Colleicral shall be delivered to the Bank as soon a8 practicable afler receipt by
Borrower and will be deposited i the appropdaie Separate Acoounts as identified on Schedule
herefo. Dhelivery shall be made by Bomower or iy messenger provided by the Bank no jess
frequently than once 2ach Hosiness Day. Bormwer shall not comnungle sicli Teceipts. prorw
their delivery to the Bank, with the funds or personal property of an-}r other person and shall hold
such receipts expressly in trust for the Bank. All recoipts constjating Cotlateral ovned by
SBorrower on the date of this Agreciment shall be irmelerted to the appropriste Separate Accoute
a0 laker than ten (1) Business Days after execution of this Agreement. Such receipts shall
constitute part of the Coltaters) described in Section 2 3e) herecf, and the Bl shafl haold ard

deal witl them accordingly: provided that. wnless and umtil an Bvent of Defaul otewys hereunder,

Eosrowwer shatl be entitled to vse alf such recaipts for its valid purposes and operations,

Gecion 4.5, Dopesit Acconnts. Bomower shall maintain at the Bank ali of 1ts deposit

accownts other then deposit accounts as identified as "Otlier Permitied Acooums’ on Scheduke §
hernto, and Borrewer shall cause 1o maintain in full force and effect 2 Comimerciad Checkiag
Accoust Agreement Supplement in forr acceptahle to fie Bank.

Scation 4.6, Deferse of Segurity Interest.  Borrower shall defend the Bank's secunty
interest in the Collaceral hereumder against all clains and demands of moy person clalmmng any
interest thetein equal o supeTiorn 0 thal of the Bark.

Section 4.7. Fungraising Efforts: Fiscad Year. {23 Borower shall contiine te perfonn

the usual #nd customary fmdraisig efforts performed by Borrower in ths past: and
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{1 Bomrower shall not change its fiscal year withowut the prior wiilten consent of

the Bank.

Section 4.3. Legut Compliance. Borrower shall comply with alb faws, rules, reguiations.
orders, judginents, decress and reponting Tequirements applicable o3t or to its officers or essets.

Secticn 4.9. Indebtednes; Facnmbrances. Borrower shall nol, withow the prior
writtest congent of the Bank, create, inetir, assumne, become csE]igaIed for o pievmit 1o exis,
directly er indirecily, indebtedness of Bomowser o any ensunibries of any kind upon any of itz
assets excepd (1) indebtedness and encuubranees 1o the Bank: (i) curvent accounts pavable or
accryad, incurred by Rovrower in the ordinary course of tis buginess, provided that the same are
puid when dus in acecrdance with sustomary rade ferms: { i} porchase motiey Liens covenng
only the property acquired by Bormower with such purchase morey financing; (v lons
incldental o the coniduct of Bortower's operations el stad to the obtaining by Bowower of any
indehtedness and which de ol and shatl not interfere with the use by or maderially impair Ge
vatue of any rssets to Ramower in the ordinary course of # operations, an? {v) ingehtedness nod
to exceed F50.000.

ARTICIE Y

Bection 3.1. Events of Default, Fach of e foltowing shall constitute an Hvent of

Diefanit wder this Apgrectoet:
(1} failnre by Borrower to pay of causc ) be pald when thue vndar this

Agreement ot any othor agreement to Which Bormower anye the Rank are parlics, Any amoum of

principal. interest or feos required (o be paid or prepaid to the Bank by Bommower;
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(b} Failure by Bomrower tim2ly to cotupty with Section 4. 1{d} hereof;

() feilure by Bowower 1o porform sny other material covenant, condifion o1
agteement which it is obligated to perform heraunder or woder any ether invirument oF agrecimen
binding upon it if soeh failue shal] continue for more than 13 days;

{d} the makine or firnishing by Borrawet to the Bank of any malenally falze
representation., warTsnly, opition or certificaie a set forih in this Agrettnenit of othervise made
i contection with this ASreement;

{g) the entry of a judgment, decree or order against it by any court of tecord for
the paymeiit of any sum of money in excess of $100,000 o7 prohibitng it Froan performing any
covenati of other obfigation hereunder, if such judpment. decrec or oxder vemains unipaid or
anstayed for a pericd in excess of 15 days;

{F} Borrower shall generally not pay its debts as they becone due or admat i
wiiting its inabifity generally 5o to pay its dsbts, make an assigrnent for fhe henefit of ereditors,
seck an order for relief in bapkruptey, become insalvent o bankrupt within (he mesning of the
Federal Bankrpicy Code, petition or apply to any tribunal for Gie appobntment of any IScsiver,
custadian, Bgtodator, tmistee, o similar official (hereinafter *Qfficial"y for it or any subatantial
par! o[ itz property, conunence any procesding relating o i nnder any renrgAncation,
arrengeinent, readjustment of del, conservatorship, receivership, dizsolunon or bguidation law
ot smtute of any jurisdiction (including, without limitationl, the Federal Bankrupley Conde) or
thete shall be pommenced against it sy such proceeding which remaine istayed or mndisemsaed

for & period of more than sixty {60} days, ot 1t shall conzent 10, approve of or acguiescs in any
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such proceeding or the appointment of any such Official, or it shell sulfer any such proceeding to
continue nndischarged for a penod aof more than sixty (60) days,

(g} Borrewer shall have zuffered a maerial adverse change in financial condition;
any opinion dediverad of deliverable 1o the Benk pursuant to Section 4146 hereod shall have
questioned Bomower’'s abtlity to continue as a going concern, or Bauk shall have otherwise
deterrnined in good Faith that the mospeet of payment by Borrower of any amoumt required 1o be
paid by it under (s Agreement az and when due is impaired; ot

(hy the security interest in any marerial portion of the Collateral shall, for any
rerson, cease W e i valid and perfected first prionty security imlerest.

Secrion 5.2, Remedies oo Defaude. Whensver vy BEvent of Befaull shell bave occurred
a1yl bet comtimring, the Bank may take any one or more of the following remnedial steps:

(z) The Bank shalt bave all of the reimedzal rights of 2 secured party snd creditor
under this Agreernent, the Uniform Commerciel Code as enacted in the applicable jurisdiction
movermiyg Wiis Agrecmernt, and under other applicable law, includiig, withouk limitarion, the
right to liquidate the Colatersl and apply the proceeds aganst Boriower's obligations heremder
and the night o0 apply to 8 court of equity for imjunctive relief, and

(¥} The Bank may, at its aplion, withowt notice to Bomrower, appropriate, sel off
and apply any and all meneys, FTements, or olher prigsety i its posscusion, on depeosit 0F
otheraise, to the aredit of or belonging to Borrower, against any obligations of Bomowet: to the
Rank; provided that, e such application shall be made that would vielaie the FEC Act or

reguiations thersunder. The Bank agrees to nofify Bomower promptly after sy such setofi and

————— - ——— mmt mmmmm————— a ammes AR mEEm———— e e —————EA
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anplication provided thet the faitre to give such notice shall not affect the validity of sueh setoff
or appication; ad

(e} The Pank may teminate any ebligatien to make any frther Advances
herermder and may declas the entive indebiedness of Bomrower then outstanding under ihe Mots
immedisiely due snd payable withoat preseniment, demand. protest, notics of protest of any
other netice of any kind, =i of which ars heveby expressly waived.

Section 3.3, Exercise of Remedies. No right, remedy o power conferrod upon
or reservad to the Bande under this Apgseement or the Note or ansing out of this Agreement or the
Mote is intended to be gxelvsive of any other available nght, ronedy or power, bt each and
cvery sueh right, remedy or povver shatl be cuntlative and shall be m addstions to any oflier right,
remady or power given under this Agreement or the Mote or now of hereafier existing al law or
in equity ot by statate, Neo delay o omission by the Bank 1o rrercise any OiEht, semedy o power
ACCTUANE VRO Aany Event n;f Defzull shall intpair any such night, remedy or power o be eonsinied
to be a waiver thereol, usbess such waiver is in wiiting, =irecd by the Bank, and then only fo the
cxzent et forth therein, Auy right, remedy or power of the Bank hereunder oy be cxerciszd
fron i v e and as oien as may be deamed expedicnt by the Bank, aied a waiver by the
Bank on one occasion shall not be construed 25 3 bar 1o, or waiver of, any such exercise on any
ather occasion. I order to cotitle ihe Bank to exemcise any risht, remedy or power reserved fo it

wier 1his Agreement or the Mote, it shall not be necessary to give any notice, other than such

nofics as may bs harein expressly reguired.

[ - == -- e m——— - — - - - ——
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Section 5.4, Fees and Expenses; Indemnification. Iy the event that the Bank: should

engage attomevs or incur other expenses for the enforcemeni of petformance or observanes of
any obligation or agreernem on the port of Borrower contatned herstn or in the MNote, Bomower
agraes that i shall on demand pay to the Iank e reasonable fees of such aitomeys atid such
oihier expenses g0 incurred, whether or nof sait is bronght. Bortower also agrees that it will
indennify the Dank agmins: any costs, expenses, fees, liabilitics or penaliies incurred by it ansing
ot of the FIC Act of repulations thereunder and relating n any way 10 ths Agrecment.

Bection 3 5 Default Bate. During sny pedod in wiiich an Event of Default wm

cxistence, the rale of intercet under the Note shall be inereased az provided in Section 1.4 hereod,

ARTICLE Vi MISCELLANEGUS

Section 6.0 Chpice of Law, This Agreement shall be zoverned by and shali be
conctrued in acoodance with the kaws of the Commonwealth of Virgimia

Section 6.2. Power of Attermey. The Bank is hershy irrevocably made, constituted znd
sappointed by Borrower as the e and lawul attorney for Rorrower with futl powsr of
uhstittion to endorse e name of Borrower npon sny and all checks, drafis, money ordess and
other instnunents which constinite Collateral hereunder.

Section 6.3, Notices. All notices, certificates or other cominunications hersunder shall
b seLfficiently given snd shall be deemed given (4) on the second day {ollowing the day an
which the same are mailed by cenified or registered matl, pestage prepaid, boating the address of

the Bank or Bomower as each is slaed herein, whickever is sppropriats, (b} o the date sent by

——— s —— - — - —— P Em mmm mmm—ealmm———— . - — — mmmedmme.
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facmmile with confirmation of recaipt, of (o) on the date delivercd by hend te any officer of the
Bank ot Bottower who has executed this Apeemicol or the Cerlificaie of Authouty. The Bk
and Ttopawer may, by notice given herevnder, designaie any fnwe or Jifferet sddress W which
subseruent hoiices, cerificates or other communications shall be sent.

Section 6.4, Severability. T the event that any provision :}.1' this Agreement shall be
hedd tnvabid o snenforceable by any court of competent jurisdiction, such holding shall mo
invalithzie or remwder nnenforceable sny other provision Lierecf.

Section 6.5, Lounterparts. Two or mors Jupiicste originals of this Agresment may be
si gt by the parice, each of which shafl be an originad bt all of which logether shall constimte
o wnd the same agreement.

Scction 5.6, Costs and Expenses. Borrower herelyy agrees to pay &l] cosis and
expenacs, mcluding reazanable atomey's fees of the Bank's special counse] incident io the
preparation s sxecution of this Agrectnent and of any other documents issued, prepared of
filed 10 ronnoction herawitl

Secrion 5.7. Bioding Fffect: Madifteation. This Agresment shall bind and inure 1o the
benelit of the wartics, Their Jegal representatives, furvessors and assigns, except that Borrower
may ot assign or translr its rights hereunder or Any interests herein wwithout the prior wiitton
congent of ihe Bank., This Agreemcnt and it Exhibits, together with ibe prvisions of the Nete
and other documends specifically identified hereln, constitute the complete, entire ad exclusive
agreesnent between Lhe parties hereto with regpect to the subject matter superseding alt prior or

contemporaneous oral or written widerstandings, and no armendment or waver of any provision
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of this Azreement o the Note nor consent Lo any departore by Borrower therefrom thall inany
event be effective vnless the same shati be im wrinag and signed by the Bank wood torrowr, and
than such waiver o7 consent shafl be affective ondy in the specific instmer: amd for the specific
purpose for which given.

Seatien 6.5, Vepues Service. Bowower by accepiing this Agreement iershy conschils o
venue and jurisdiction of any local or federal court Jocated within Vicgina, Borower also
waives persanal service of Ay process on Bomrawar, s offictes of tepistered ageni. and consonis
that such process shatl be made by certified mail, eeiunt tecelpt requasted, directed 10 Bomower
st the adedvess abore, and service so made shall be deemed eompleled within five (3) deys after #
o been mailed, BORROWER, AFTER BAVING OBTAINED THE ADVICE OF IT5
COUNSEL, HERERY WAIVES TRIAL BY ARY IN ALL LITIGATION IN ANY COURT
ARISING QUT OF THIS AGREEMENT, THE NOTE, OR ANY OTHER DOCUMENTS
EXECUTED Iy CONNECTH WITH THIS AGREEMENT.

Section 6.9 Committee Members, Mo officer, tnember, employse of agant of Rormewer
ahall be individualiv or personally liable or responsible for the tepayment io the Bank of any
Advances ot for interest thegeon or for sy other oblipation hereunder or under the Note or wukr
any glher docranetit, SSirment OF agreement mads in cORDCCHON with this & preament.

Reclion 6.10. Relationship of Parties. The relationship of the Bank and Borrower wides

ar arising 1 Ay way out of this Agreement is imited to creditor and seoured pany, in the case of

the RBark, and debter, in the case of Borower. The Bank is net ynderaking herenndet (0 provide

—_————— —— L LI e
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finaneial ot other advice Yo Borrower and in no way sestmes any Hduciary oblipations to
Borrower.
IM WITNESS WHEREBOF, The parties have caused this Agreement (o be doby sxecitest

as of the date steted on the fitet page hereof.

: _ MATIONAL REPYTERICAN
Witness: CDNGR_E QMY TTEE
By . t
Thofras M. Reynolds U

1y
Chadmean

Witncus:
By: . £l
sally AlWVestala

Executive Director

WACHOVLA BAWK, NATIONAT ASSOCTATION

BY
Michelr 8. Rous
Sentor Vice President
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PROMISSORY NOTE
$5,000,000.00 Falls Churck, Virginia
September 2043

FOR VALUE RECEIVED, The undarsigtied, Nuizonal Republican Coneressica)
Cormmitiee ("Borower™), an unincorparated associztion with an office and principes place of
busibess m the District of Colurnbia, promises to pay on August 33, 2004 40 the order of
Wachowvis Bank, National Association (the "Bank™), at ite offices at 1970 Chzip Bridge Road,
McLear, Virginaa 22012, or such ofher office as the Bank may state in wreiting to Borrower, the
principal amapnt of Five Mﬂhﬂn Dhatlars (55,000,000, or 50 nvuch thereof az shall be advanced
heveunder and under the Credit Agreetnent identifiad hevein, together with inferest on any ard alk
principal amounts remaining uipaid heroander fom time to time. Interest shell be paid upon the
unpatd principal amount cutstanding herennder at 4 mute per annum {caleulated on the bagis of
the actual number of days elapaed over a year of 360 daye) equal te the lawer of aither () the
Pank's prmsie sate of mterest m effect from me to time (the Prime Rate™) or () the LIBOR
Market Tndex Rate giur 200 basic points, a8 that rate mey change from day o day (the “"LIBOR-
Baged Rale™), as defined in the Credit Apreement, with the rate of interest hevemder to be
determined each dav during the term hereol. Paymenee of interset shall be made to the Bank ot
i1y oifices, on the last day of cach calenider month commencing with the first month in which an
Advanes is made and continging untit the Nate has been paid in full,

This Moa¢ 52 isseed punuant te a certmn Credit angd Security Agreement (the Credit
"Agreetnert™) dated this date, referrad to ahove, betwees Borrower and the Bank, and is entifled
to the benefite and aubject to the 1eoma thereof, ncluding, without imiiation, provisions for
requited prepayments, for security interests, for a defavlt interest raze, and for payment of eoses
of enforcesment, all as stated in the Credit Agreemend. Borrower watves presertment, demand,
nabce of dishoner and notics of protest.

/974 ,/;/éfﬂv

Sally A Vastala
- Exeautive Director

Exezuricd Coary
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CERTIFICATE QF AUTHORITY

Hach of the undemigtied does bereboy certify, a8 of the first day of September, 2003, that
Toomaa M. Beyaolds is the Chairman and Salty A, Vastola is the Ezecotime Diivector of the Natienal
fepubilican Comgnessional Comtninee, andd that the sirnatoee of eaeh below is his o ber frue
wfiatiee, amid does further certify ps follows,

“Pursvact o the Bwes of the Republicap Patry and Resolitions of the Matonal
Republican Cougrersionsl Commitze {the “Committee™). the Chairman and the
Execntive Dirsetor of the Commirtee have fhe auchority, on behalf of the
{otmmittes from Gme to Wne apg wpen such toins as nay seetn adviuble, 1o
bortow mosers from Wachowis Bank, National Assoctatkon Bwnk™), ot any
sueressor to Bank, through die use of 2 revolving line of credic or othervase; m repar
A7 tAONEVS 30 hocowed: to make, issue a0d deliver t6 Bank proovssory siotes and
renewals theseof, and any other written protmises and oblyeons, for e repayment
of any sty batrowed from Bank; t0 sell to or discoune with and ro sndrece, assyrn
and delrver vo Bank any instroments, reecivables, negotnble paper, chactel paper,
securities of pongtaets owaed By the Commitnar, (o pledge and defiver, to assgn and
bo grant secuaity interests to Sank, i any tangible and/ ot intangible personal
propetty of say namre whatsoever, and to ezecute, acknowledgy, delives aud
rerfomn under such recutity agreemerrs, finaacing stacsmens, nesipznents on other
agreerents of writlogs 24 nuy be necessary or sppropHste to establish and mdzein
perfected secwity intercats oz to effectuate filly the putpose herend™

5y 17 Voall

f
Th«;rmﬂ M. Bcyoolds / wably A Fastoh
Chairrnan Execwtive Pimetor

______ —_———ammmEmn——-
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MATIONAL REFLBLICAN CONGRESSIONAL COMMITTEE
OFFICERS’ CERTIFICATE

The undersigned, Thomas M. Reynolds and Sally A. Yastola, respectively, the
duly appointed Chaiman and Executive Birector of the National Repubtican
Congressional Committas {the "NRCC™, do hereby cedify, to Fatton Bogys LLP In
connection with #s issuance of a lege! opinion to Wachaovia Bank, National Association
{formerly kKnown ag Firat Union Bank) { the "Bark®™), aecording to section £.2(ak!) cliha
Crodit and Security Agreement dated as of September 1, 2003, hetween the NRCC and
tha Bank (the "Credit Agresment™), for the benefit of the NRCC t0 ranew a gecured ling
of credit in the principal smount of up %o $5,000,000, that

1. The NRCC ig an unincorporated association duly organized and validly
existing which was formed pursuant to an oral agreement of the Republican: members of
the United States House of Representatives and which is govemed by writien bylaws
adopted by such members, a true, complete and correct copy of which, and any and ail
amendments thereto, are attached as Exhiblt & to this Cortificate and the terms of which
are in full force and effect as of the date hereof {the "NREC Sylaws"),

2. The NREC has its offices and principal place of business in the District of
Catumbia and maintaing its books, financial records and other operating documemns at
that incation.

3. Tha undersigned are officers of the NRCC and serve, respectively, as the
duly appointed Chaiman and Executive Director of the NRCE,

4, The Executive Committee of the NRUC (the "Executive Commiiiee” has the
power snd authority, 1o (i} authorize the NRCC to bormow funds, grant securlly interesi
in its assets and enler inte agreameants in the nature of the Credit Agreement. and [if) to
sxecute, deliver and perform contracts and agreements in the name and on behalf of
tha NROC, in both such cases, wihowt need for any consent, approval. authorization or
cther action of, or notice to, the NRCG, or the mambers of the NRCC, or eny othar
parsen oF antity,

5. In & meeting of the Executive Committee held on Tile. T8 . 2003, atrue,
complete and comect copy of the minutes of which are attached hiereio s Exhibit B, the
Exerutive Cormmittee authorized the NRCC to renew its [ing of credit with the Bank in
the nature of the line of cradit sat forth in the Credit Agreement and further authorized
Thomas M. Reynolds and Sally A. Vastola, individually or collectively, to execute ard
deliver on behalf of the NRCC such loan documente and instruments (inciuding a
promigsory note) evidencing such line of credit on such terms aiid conditicha as either
ar hoth of them deam 1o be in the best inferasts of the NRCC. The respiutions and
authorizations st forth in the above referenced minutes constiiute all resclutions and
authorizations of the NRCS with respect to the subjact matter thereof, have hot been
amanidad, modiiad or reveked, are now in full foree and effect, and are consistent wih
the authorty and power given 1o the Executive Committes under the NRCG Bylaws,
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6. The Cedificats of Authorty of aven date herewith 2nd it e form of Exhibit
o the Credit Agreement is true and corrent, has not been amendsd, modified or
rascindad and s in full force ang effect as of the date herepf.  Other than the NRCOC
tylaws, thera zre no charars, by-laws, agreaments or cther understandings or
amangemsanis amang the memhbars of the NRCC with respect to the omanization,
novermnance, oparation or management of the NRCO

7. The names of the officers of the NRCC who are authorized 1o act undar the
ahove-referehced resolutions and authorzations of the NREC and thair official
signatures are 93 follows:

&
3
G
3
B

Tharmnas M. Reynolds Chairman

Sally A, Vastola Execufive Director

3. The reprasentations and warranties made by the NREG in the Cradit
Agreement ara thig, complete and accurata as of the date of the Agreemsnt,

9. The NRCG is not, and is not allaged to be, inviclation of any laws or
regulations governing the conduct of its business or operations, where such viclations,
individually or in the aggregate, are [Hkaly 10 have s material adverse effact upon the
fnanciai condition of the NRCC.,

10. The NRCC iz not subjact or party to any presantly existing governmenial
desres, order or judgment. The execution, delverny and parformance of the Loan
Documents by the NRCC will not result in the breach or violation of any existing
indenture, insTument, agreemant, or abligalion evigencing or securing indebladness {o
which the NRCC is & parly.

11. Thare ame no izgal of covernmental proceedings pending to which the NRUC
is a party or of which any propetiy of the NRCC is the subject which, if detenninad
sdversely to the NRCG would Indlviduatly or it the aggregate have a maisrial adverse
affert an the NRCC's abifity to perform its respective covenants and abligations ander
the Loan Documents: and, 1o the best of the NRCC's knowledge, no such proteadings
arn threatenad by govemmental arthortes or threatenad by olhers.

12. The Loan Documents and related documentation in the form provided to
Patton Boggs LLP, have baen execited by Thomas M. Reynolds and Sally A. Vastols,
as Chaimman and Executive Director of the NRCG, respectively, and have been
dedivered to the Bank, on behalf of the NRCL.

Capitalized ferms usad hersin and not otherwise defined shall have the
meanings given them m the Credit Agreement.
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iN WITNESS WHEREOF, the undersigned have hﬁ?uﬁ'ﬁ' supsaribed their

. off Hs &y of L2 003, g p
names as ]/Y ; ,,/" _;", ) ""i
HH}L A L‘“/é\ [
_Ir L’I A
Thomas M. Reynolds 1)
Chairmean -,
."‘-. I
éfjﬂé 24 :(M.Zié;,.
Bally 4. #/asiola
Exacutive Director

PG ]
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BYLAWS
. OF

NATHINAL REFUBLICAN CONUGRESSIONAL COMMITTEE
ARSICIE]

Tha merme of the Asociation shall be The Fatiotel Repghiicsn Congnasinoal
Commites {berrinxier rfered o at "NRLCC™).

ANTICLE IT
Offices

2.1 Principak Offise. The principol offics of the NROC shalt e located at
520 e Swemt 5.5, Washington, P, L. 20003,

2.5 (Mbey Offices. ‘The Executive Comnmites, prorsaxnt 1 its authority
estehlisher in Arficle VI gy, withost restrictions &3 1D gengrapbical Jocuiion,
ecablich other offices n oy mumber thet 4t desms necexry 10 aasoiplish the
parpose of the RROC,

ARTICCEH
Stames and Parposs god Antoriny

2.1 Lapal Tax Smins, The NROC Is an unincorpemuted assiciaticn organized
im the Districk of Colinbia. I i3 qualifind 2¢ 3 2% exempt policeR] orpzaizarion as
defined o Semtion 527 of the Imems]l Revenne Code,

3.2 Legal Reporting Staaxs, The NRECC is 3 ptiona] party coriaiites a3
deBmed in tha Federxl Bection Campaign Act of B71, a5 amended, 2 WL.E.L. § 431,

5.3 Purposs. The NRCC was establishad in 1866 for the purpose of decting
Rrpobiicens 1o the Trdeed States Hoase of Represeniasives. Toe NROC arts 28
counsel pnd advisor 30 the herehery of fhe Honge Repoblicsn Conferencs and bas
mmmwmmmmﬂnmmmmm
membership in tie House of Representatives. Ay peovishon staznd heweln or any
mmmmmmmummm
vold if found o be fnooasistent with the Rules of the Thijted Sraess Hotse of
Hepressntatives or other applicable s,
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4.4 Aumhoriry. The NRCC may, contieer with all applicoble fadesal and
s sahnes, miderke ol prasorsble activides divectly 20d indivecly nccxssry o
arkive the saeed poipos:, i

ARTIIE IV
Py

61 The NROC shall net engage in sy activity oot permited by 2 At exspt
ﬂﬁﬂmﬁmmmmmﬁhwwm.

£2 mm&:ﬁmwiﬂu}u&vﬂrﬂpﬁmﬁww&
fnders] and smie caograign finsnce: SETEEL

4.4 Hupmmlﬂmanﬁﬂhmnﬁnhﬂimu:wﬁtuﬁmwmmhmﬁm
HROS at o enlt of their asgociation with the KRCL, o pesonal Snuncis] benedis
<haif ke W the explovees of the HRCT, eteept for reammable counpenmblt, X3 &
result of hair aceocinding with the NRCOL, The RROC shall b anthoriced and

wwmyﬁmwwmmWﬂmm
rxperse incuorred on: bakalf of the MECC 50 long = i rxpense was incenred with
prior wrinen axthordztios.,

ARTICLE ¥
Praration

mm:ﬂhﬁmmmm“rhmwumm
wmwmﬂamd&mmﬂuw
Cenfermnee.

.. _— —— e kUuTeET - RELEEEEES.
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ARTICLE VI
Meonhership

6.1 NRCC. ‘The NRCK dall be compesed of the Execttive Copmines, ¥t
well 2x the eqtite elammd Republican Jeadeeship, who shall serve as ex-odficio, pon-
voting members of the NROC.

E% Bescntive Copmiitees. members shalt be sslacted by the Cmrivnon of S
wmﬁmwwwmuum
Chxirmen™) Bot inmer then 45 dayt Hnllowing the copmenremett of cach BEW TWD-YERT
zepdom of Conprest :

mmmwmuﬂamhmﬁndﬂmﬂmuf
Rsprescniaiives ot ok tre 2t 8 Eeeesar is gppednmed,

64 A member of the NRCC may, by writhn notice iy the RROC Cheirman,
tesign 2t amy time.

6.5 Repuhlicen Conferencs. Tiwe Republiczn Conference membership shail
mﬂwummm&ummmﬁwm

AFTICEE VI
Erecutive Commites Mombershin

Chaitricn's appoiLmesmt, the NROC Chadreson shali contione o ok caedidanes by
ﬂmwﬂnﬂﬁmmﬂmﬁmd&:mﬂwcﬂmmﬂu. o
mmdmmum.

72 mMmMmhm&#Wﬂmw
Coomumar 1 be beld pot Jater than mdmﬁmmmm&mm
Chairnan.

| gbsza/En | TUE 1h:a4 " {TL/RX-E Tou8;
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7.5 The Erxamtive Cotrmiter members £hafl sarve fom dems of dection
WMHMMMWMMMEIWBMw
mnmﬁwmmﬂmmuw-m e oo,

7.4 A member of the Execvtive Commmittes muy, by writl=t s 10 te
NECC Chainmar, Tesign of any Bm.

735 Mfmﬂﬂ:wmmhmﬁmﬂn |
Mﬂm&mﬁmmmlﬂfmwlmﬁﬂiﬂmmﬂf#
Wmauuhmcmm.

ARTICLE VI
Authosity of fhe Exacativa Commiter

$.1 Aurknrity. mwmmmmmﬂu
mmmmdﬂ:m Tt st be the doty of the Etecurve
mmmwmummymmmmmmﬁmm
mmmﬂ.mmmﬂmmﬁfhmﬂm

2.3 Dileration of Authority. The Brecative Comumittes mazy delegate je
aﬂmﬁwmmm&itMWMmmpﬁmmPnﬁdmm
nhjmﬁvﬁufmnﬂﬂﬂﬂumhﬁshudhﬂ'm

AETICLE IX
Difroers:

9.1 Ths prineal offiver of the RRCC hoBl be the HRCC Chajman, srd be

B2 mwhlmﬁmmmmcwmmm
mam:nﬁhnmmmmimﬁmmywﬁnnshﬂmﬁmuﬂuduﬂip

- -
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offipes wder the Foiles of the Rapohlicn FHoeee Confereer=,  The NRCC Clrirrmar
ghal mhe offies or @ date xad in o merner consistent with the providans for decfion
of lexdarskip offices tder the Rales of the Repubiicap Howst Conforenes.  The
NELS Chatrman oy be removed and 3 suceessor slacted i 4 manaesr ookt
with the provisions for removal of officers mder the Boles of the Repoblicin Bowse
Confersnce.

9.3 Following the 1996 geaeral elecrbw, the NROU Crtrmoas sall be
appoiaied by the Speaker, The MR Chedrman may be Temmed withoct canae by
YEAT e,

0.4 The NECE Chaixmen shall provide a report o the Snsncial st of the
arganization 1o the NROC ot fexx thin twice each ealendar year.

445 The NROC Chairmen shall appoint s indvidul tn tavn 25 Treanomer of
G RROC, Said sppaimtment sim® ooution: witl sach tme a5 § Bicoeesac i
appainzad

3.6 The NRCC Chairmuen shall appeint & Member of the Exacudve -
Commitee o serve as Secvesary, Said apporemens shall continue ubtil mch Gme 23 2
successor is appoimed.

9.7 The NRCC Chaitrmn mxy, Som time o time, appoiol ehot comminses

uhmﬂmmmhm@mmm:ﬂmdh
HECT as staed hersing

ARTICLE X
=rinpe

0.1 Fxaemtve Comnites. Meetines of the Execotive Committes shall be
called by the NECT Chalzwan. "Tr= Exerytive Conuniane shall mer il least wice
each yoat, of mors frequently i the diseretion of the NRCC Chairtsn

10.2 Peoprblicsn Conference The Repobiicm Cooferznce shall mees & st
mmumwmmﬂﬁmwmmmm
purpose of canfirming the NRCC MYhgirman's somtioees 1o the Exeptive Commates,

..oB/28/9% TRE 11:d

e R AR mcasdamm———— - —SamEmEmm=
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fhose preset shafl constinne the actic of that commies odheroie sprerdy
noted Derein.
ARTICLE XH{
Ipmrance

13ﬂszm o FROC smplovess siiz]l not be subisct to e fayoxl
of NECT debrs 1 mimy ecem? whaieoewet.

'
L St
3
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ARTICILE XIY
Gaernl Promonng

15.1 Effective Dam and Amerctment. Thess Bylaws shufl hecome effectiee
muwduwmmmmmmﬁ
:ﬂdumfﬁmh'md&wtm

Mhﬁhwﬁﬁ:uﬂﬁ:ﬂmaﬂm@mdhﬂﬂﬂham
mmmﬂmwhmwﬂmmmdﬂFﬂmﬂ:
date of =id mectng.

i x

mmmwmmmﬂhmﬁﬂavﬂﬁfﬁm
Bylaws, Gous beehy xdopt the following opemting poisions

1
Anthorizy of the Executive Committes
The Exscotive Commitime shall have pemral ¢harpe of the affos, property
and assers of the RIRCLE ¥: shall be the duy of the Exesurive Committes and it
memm&@ﬂmdhﬂﬂﬂmﬂ,mﬁﬂmﬂ,
i manags and comewl bt of its propefty A assets. Saxid antizority shall iociede s
is not Hnited mn
A Solicitetion and receipt of eommibutions on bebalf of e NRCC;
B. Pistribution of funds i actomiante with esiablishad NRCC procegures;

. mwmmmmhmﬂymwmmﬂﬂwﬂﬂcth
wmmmrmdmmtudumﬂﬁwpﬁambyﬂumcm

D. Appeoval of aach cadendar year budpet
£ Approval of all sxpenditres fur capdidais asstance,
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F. Appmﬂufﬂminﬁaﬂunﬂfﬂrlﬁﬂmmmyﬁmmﬂﬁnz
therefrom,

G. w&mmfmm::nm&thm
umm;mmmmmmﬁmﬂmr
Bbove; '

Approval of thanse of vendor ‘with ‘whom the HRCC momre
ﬁw:huwﬁmﬁm,mmanm
and

more Ran one cyols,

mwwmmmm_mmmm
wmmmmmmwdm_
adipiderative contols and polices. The anthority of G Incemal (versipht
Commiree shall include the following:

T mpﬂmdmuiwanpuﬁﬂmind:puﬂm:mﬂim:ﬂlﬁwmm
Em::ﬂmmﬁm:ﬂfﬂmMnnmlmmanmmnﬂhaﬂs;
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0. To ke meommendgticns i the Btacutive Commines with regzed oo the
enzugement of any vendar with whom e RRCC wiE incur more than
$750.000 in the aperepxts an x cat=ndar yead hase.

3
Tresmbant Retention Compmitee

The NRCE Chairman thell appeint an Incombent Retenlion Commn:e,
Perscos peed nox be menbers of tie: MEOT 5 xzve oo the Incembent Rewensaen
Conupites, The NECC Cheiman shall sppcint & member of fis Executive
Committse 10 sve 35 Cheiman of 2abd Commaittes.

Kammm&WMMﬁM
{haicman skall £l the vamncy by the eppointment of aoother member,

#4
Coneested Prirmary Bodorsement

mmﬁmmammmmﬁumhm

som conpreiyioim) memiver suprert 35 well as loea! Republican Party suppect.

{5 o, the event paanirvws support canngt be anxioed, ncleding the imsmncs
of ke sheence of any Republicss member in & stats delegation, but it i
memm.mmmmywa
Capdirdate Bodorsement Commities ko evaluate the crommEtnos SuronRedms
fhe Toquest. Tie Condidy= Endorsement Ootavities will present it fndings

—_——_——— — . —m——dAEErA—————adEE e ———————
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]
Pezuomesl Policy

No amplomes of the MEOT shall be pompensyed a5 =0 mp&a:minmﬁs‘ni
mmﬂmnfnﬂmhuﬂnmmww&hw
Comuoaities.

7!
NRCL Asses

mﬁmﬂﬂﬂwnﬁmtﬁgmuﬁ&mMM
mmmmmmmmmmmdm

The MRCC shall nor wansher fends in exeess of $1,000 w an organimion
m,m&mhnlm.mewW
committes o 3 local, s of saticnal candidate coNMthAS.

February 23, 1995
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frext 60 br inserted inve WROC Exccutive Communtee mocing miniees]

namedpreseired s bor renewid of the NRCC s Ine of cradit wich Wachovis Denk, N Fhe lne
of crediv 35 for up te B35 mtlion at o mate of rthe lower of (2} the Bank’s prame rate or {oy LIBUOR plus
20} basis points.

[saree] cafied for 3 viote to appeove fenewal of die Boe of ceedit. The movon wes secooded ul the
el was unlimoush aperoved,
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EXECUTIVE COMMITTEE MEETING MINUTES

DECENBER (R, 20005 at Fl:13am
By CORERENCE Call

Members Participaring: REYNOLDS, Cole, Fesguson, Feaney. Miller, Puinans, Tiberi,
Green, Waiden, English, Sherweod, Graves. MeCrery. Revee, Upton, Ney, Wicker,
Hobsoun, Mekeon, Kenaedy, Kelly, Sesswis

Stuff Presern. Vastols, Douglas, McElwain, Meliehn, Fortt, Snow., Roth, Ward

¢ hairrman Revoolds called the inesting o order, He Jaid oot 4 shor agendaz Fov kb
me2ting. -

Chatronan Beviolds asked Chris Wand to explain the terms o7 the 55,000,000 Linz of
Credit renewat wilh Wachevia Bank, Ciwts Ward explaimed the rerms of the Lane and
imformed the Commikes That it had been reviewed by legal counsel

Cliainian Reynolds catled for a vote on the Line of Credit. The vote was LS it
suppart of appeoving the Line.

Cheirman Reynolds asked Don MeGahn to explan the recent Supreme Courd ruhng on
the Bi-Partisan Campaipn Reform Act of 200, Dos McGahn explaihed the vlieg,

Chairntn Reynlds sive a political updaie on the special election in Kentocky. He also
addressed the spocisl election in South Tiakota and the dew open 2okt i fonsisiona amd
Nebraska. A peneral discussion fillowet.

Chadrmar: Revnolds closest the meeting,
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CERTIFICATE OF AUTHORITY

Each of ths uadersigned dees hereby cerdfy, as of the frse dry of Seprember, 20K, that
Thetnas M. Reynolds is the Chaitman and SaBy A Vasels is the Execntive Dieceror of the Nagowal
Ferablican Congtesstnmal Comnasttee, and that the signaties oof each Delow i his or bae rooe
sigtzatnte, aad Joes forther centify s folleews:

"“TPresanzt io the Roles of the Republican Pary nned Reselurions of the MNetionsl
Hepubicon Congressionial Comersittee (the “Comourmee™), the Chesmen aad the
Execurve Dhvecror of the Cnmrmirees have the gutheority, on ehaif of the
Comumitee from arme to e aid upen sach tems a8 may scem sdvsable, m
berrory nsoneys from Wachovea Baok, Natonal Assoraron ("Baok™), or any
seeessor 1o Bank, thonph the use of a revolving lioe of creslir or agherwice; o repay
any mones su busrowed; to make, eae and deliver o Bank promissary noees and
venewals thereof, and any other written protses ancl oblipatoos, for the repavmoent
of anv suns borroweed From Bandk; to 5ol o of dwcerant with aod o erdoese, aesien
angt deliver to Bank any instwmencs, recenables, oogotable paper, chattel paper,
secrtbties of conmacts owaed by the Comunittes; to pledge and delirer, to assipn aand
6 grast secutity intesests to Bunk, in apy tsngible and/nr mitangabic persodiad
properhy of any natute whaisoever, and 10 execoie, ackanseledya, delorer and
pecfort utder sucl seeunty agreenients, finandng statements, a85ignments o orhier
JpTeEEtIEtts o WIInEs 45 may br necessary of appropriale 0 establish snd toairin
perfected seoutity interssts o w effecrare Bally rhe purpose hercof.”

pa i Koy g

Thobrws M. Regiodds hably A, ¥hstola

C haleman necunve Dlirechy

T3 Lv L
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BTLAWS
. OF

RATIONAL REPUBLICAN CONGEESSIONAL COMMITIEE
ARTITIE ]

The rame of the Axmciation shali be The Matkonal Rrpubiican Covgrexsioowt
Comonites (bereimodter refmmed o as "NRCCT).

AETHCIE T
Orflees

2.1 Principal Office. The principal affice of the NRCC sal e locsesd at
330 Pirst Stroer, 5.5, Waskington, . €. 20003,

2.2 COvher Dffices. Tha Exrestive Comuiten, pursiant o its atharicy
;uahﬁshndhﬁﬁdnﬂnn:.mm“mmﬁmm
esmhlizh othar offices n sy pumber Gt it deemme nEcamEyy 10 aEnmplish the
purpose of the NRCC.

ARTICTE HI
Stmons gl Prrpose Jod Awhority

3.1 Legal “inx Stanis. The NRISC it xn umiscorporated attociation pepibized
in the Dristric of Cohombas, nisqinﬁﬁnaﬂ:mmpuﬁﬂmlmﬁnmﬁmu
defined @ Section 527 of the Inteyns] Revezue Code.

3.7 Lepal Feportmg Smlns The NSO is 2 mtional parly coImmithe 3%
defined in the Fader] Haction Canmpaisn Act of 1971, a5 amended. 2 ¥LE,C § 431

thﬁmmmmﬂw Tos NROC o a5
coansel and advisar to the Membets of e Bouge Republican Confasne: and s
oversight Teponsibility in election cantuipns in oI} tegular snd special sletione for
membersip i the Hoose of Ropressnutives, Ay peovisien stazed berein oF any
mmmmmhﬁéﬂﬂuﬂhmﬁdﬂﬂmﬂuﬂ
waid i founsd 1o be ineongistent wih the Riles of the United Staes Hoase of
Represcmtatives o other applicible statube,

-

——UEEEEEm. eSS
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3.4 Anthority, mmm.mmmmwmﬂ
arate SLAOITSS, mﬂm&nﬁﬁﬁn&:ﬂyﬂmmm
arhieve the sated prrpoce. .

ABTICIE IV
Pulizy

41 The NROC shall 2ot page in sy actviry sot pormitiest Dy § ot Sxevup
ﬂﬁﬁmﬂmmnmﬁﬁﬂwmm

52 The NRCE thall ool eegage In 35y activity nat permind by applicabls
foderal and st cunyeion finence stalmss,

4.4 Hupmumlﬁmdﬂhm:ﬁ:shﬂhmmﬁwnﬁmmm:#ﬁ:
RECOC az & reslt of thedr assoclarion with the NECC, o persots? Heansial benedis
mmmmwﬁmm,mhmmh,u:
yesult of their aesncintion with the NRCC. The NRCL shall be anthnized and

m;umudmﬁmhmmuﬁmmwmmhmvﬂmuﬂ:ﬂ
WMMWﬂthmuﬂWWMwﬂ

ARTICIE YV
Drsranon

mmmmwmmmmmamm
wmmmﬁamﬂﬁmmmﬁmﬁmﬁﬁm
onfereace.

03200 TUE 1liéd  ITIARE H0-THDN;
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ARTICLE VI
Membershin

61 NROC. The NRCE shall be compossd of the Baeemive Commistes, as
well 25 fhe sgfics alacted Repobilry leadership, who shall seree B5 £5-0f6020, oo~
voting members o6 the NRCC,

63 Preutive Commnitize spemibers Sall be sclected by fhe Chairmon of the
WWWWWWHHM
mﬁﬁhmhnﬁmmammdmmmym
weon of Congres. .

6.3 NRCT membess chall serve fmm dute of plsction vmil December 35 of
e et even mumthered yere of if 3 mermber & ye-slacted iy the Houss of

Wmmmu;mhm

6.4 A member of the NRCC may, 9y w7insn notice to the NRCC Chatrman,
regiony At S0y .

i ﬂmﬁﬁmmﬂﬁﬂﬁﬂmmﬁw

ABTICELE VI

mmmum,mmm.mnmﬂmm.
mmummm.mmw,h
Policy (hzirman and ¢y NRCC ChRairsmo, In addition at dos conmeonement of
MMWmﬁMEMEEMMWME
enbars te e Exevarve Commines, subject to appeoval by the Republican
Conferense. H&R@nﬂmwﬂaﬂﬁmwﬁmydﬁmm
m'nmmmmmmmmmw
shate until s0ch fime as siciton of the foll Exemtive Commites results. No
compating shate of ondidass sl be allowsd.

7% The NRCOC Charemnn, shxll wet the date of the slection ol the Executive
Fofrittes @ pe held not lamer than 90 days following the appoimtuens of e NROC
Cheirmen.
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7.3 ﬁwmm.ﬂnﬂmmmﬁfﬂm
throapt December 31 of the next even sombered year ar if 2 member is re-clected ©
the Fouss of Rapresentatives untl sich fme g5 suctessor Eaembery are choted.

% 4 A member of the Exective Cemivties may, by writh, aodee 1 the
KR Chagrman, resipn ot sny G

T4 mmd@wwmmmﬁumh
Executive Comzmitios withont sssignimg any canse by 8 two-thirds (2/73) vow of the
themr-acrving pernbess of the Executive Commmioes,

2.6 Ha vecancy on the Exscutive Comeolires: should ocem, the NRUT
Cryirmse shall aotiingde 2 new member. The new member shall be alectrd Dy the
memsizing members of Ge then-serving Exacative Commines.

ARTICLE Vill
Anthanity of the Executive Cominitte.

§.1 Authoelre, The Executive Committes shall, bave penerzl charge of the
uad zewty of the NROC. | shall be the doty of the Execmmve
mﬂthmwwmmmmdmm
and_ 1o tiet end, 10 Wmanage and conirol 20 of ise propoty amd assets,

2.7 Administrative Besolutons, The Eeecotive Committes mxy acdkept
respiptions sering forth the opexating af the NECC, Any »esolution 3o
adgpted shall pemuio in effect il specifcally resciaded by the Executive
Comminee,

2.9 Delembion of Antiorty. The Exermiive Commites may delegate ity
MEWWEMWmmE&ﬂEWEﬂmM
chjestives of the MRCC as eshblishet Reroin,

ARTHCLE IX
Offioars

9.1 The primcipal officer of the NRCC shal be the NRCC Cheirman, and he
ar the shall heve soch autharity congisieat with the Exscutive Commites: nalem sxid
dutics gre spesifically rewrved to the Executive Commnites:

9.2 Eror s the 1996 genersd election, the NROD Chairman shall be slocted
o0 7 dite and in 2 makner consistent with the provisions fior election of leadership

- -

e ———E———— - ———
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offiers wiider e Rules of the Repotfican Houwe Copference.  The NROC Charreem
shd] ks office on a dxe and in 3 manner eonsigent with the provigoas for sleston
of Ieatiership affices woder the Budes of fe Repoblion Bocss Confarence, The
MROL Chalrman may he mmoved md & succossor elecind in 3 manner conssend
with the provisions for removal of officers mder the. Roles of the Regubfican Bouse

0.3 Fulowing the 1996 proexal elaction, the RRCC Chairmat shall be
appoistied by the Spesieer The KRR Chainmam tay be removed withaat cause by
¥ DETTA.

9.4 The NROC Ciptirman shall provide a report on the finanedal seans of the
expamization o the NROC 008 loss Bun twvice #ack exlendar pear.

9.5 The NECC Chairmas hall appoizt an indivifuad ¢ serve s Treasomer of
the HRCL, Sald appointment shafl contings yrdfl sach time A 4 SICRISAT 15
ppointad.

0.6 The NRCC Chatryeee sholl appeint a Member of the Bxecutive
Cofinities 10 Serve A% Sscreiary, Sad appoimment chall comtinee il such time 25 2
SNEPSIDT B aypuinied

$.7 "The NROC Chxiceesn may, from dme wo tirge, sppoilt othey commitess
25 ke o she Dy dsem appmprhies © sccommplish the goals and objrcives of tie
RROC e stared hersin,

ARTICLE K
Messinpe

10.] Execotive Commitee, Maetings of the Exeourve Committee shall be
called by the NRCC Chadriman. “The Exeeotive Cormmnites shall mest 52 least fvice
each yexr, o more frequently in the discretion of the NRCC Chamae.

102 Republican Copfermpos. The Republiczn Conference xhall meet xb ket
mmﬂﬁuﬁaﬁmﬁhﬁsﬁﬂﬁﬂ&@ﬁﬂﬁmﬂﬂmmm{ﬁu
prirpese of sonfirming the NERCC Chaimman™s EINess 0 e Exarptive Crmanites

-

] OB/ 23/00 _TUE §ideq  {YIFRI WO TBDA)
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NROC Voing: Fepublicen Cocfztmce Cronun

1.1 Voting Soength/NRCLC. The voting strength of each NECO member
shall be eyual.

117 Pspohiicon Comference, The guodsm requiremeant for = westing of the
Fepubiicen Conferenes shall be ootsistent with the Rekes of the Repabican Hous
Coaf=snes sotwithemding the provigoas of Arocle XIT

ABRTICLE XIE
Quoram; Velrsg

wummmammumhm
fotlooeing Huasrnar: {u}nﬂ:mmﬁmmmﬂﬁﬂaﬂmm
e concdared for QuoTum prerposes of 2y Terteniar ootmaitre: aod £33 member shall
huﬁﬂdmmﬂmmﬂgq{ﬁum{b}lm#mm-
mvmmdmmmmamﬁrﬂmm
of the transactom of bosness of fhat commmitee: and () 5 vibe of the majorty of
mmmmmmﬂMmmmmw
aotnd hensin,

AETICLE Xt
Inmiranze

13.1 Inswamce. Tha NRCC may porchass and modutan insumnce on belrlf
rﬁmypmmnwhnizammbunfﬂm}mﬂﬂwmw#mmmm
myﬁabﬁiwmaﬁmnuhmwﬂmwmmmiumym
mpamy.mﬂn:mamhnfm?:m’smwﬂlmﬂmmm.

13.2 Limitatess oo Persopsl Liakility, The privats propesty, both real md
persomsl, of NROC members of MRCLC employess shall not be slyect i e paymant
of NRCT debts 0 20y exieht whatsteves.

13.3 Severability, To the extent bt gy provitions of this Articie shall be
derermined by a court of competent jurisdiction. w be in viclaton of asy sonre, T
af kv, govemment reguiation or decres, such provisin shall be void and of 20
effect. and ooly 1o the sxent, of smch detennination, but the retrzinder of the
provitions of thix Argeie shall survive end contoos in foll foroe =nd with fill «ffect

-E.l.

-
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ARTICLE XIV
Genrral Prowisions

14.1 BEfectve Do and Amendment, Thess Bylaws shall henome effectios
tpon s approval of the Exscitive Commiter and may theresfier be-amended ar
muwﬁmwnﬁmwm

142 Nofice of Proposed Amencment,  Notot: shall be provised 1o all
i mhers of the RBEOC pesmp tat one ot gwre amendmeaes of e Bydaws will be
mm:mdmmma;mm Motice
Mhﬂmhwﬁﬂgnﬂﬁmﬂmﬂlmdhmiﬂnm
et Pt Expesitious by the KROC Chwirman tot Jest thom 10 days peior o the
date of =il MTI0g.

LI N

mawuﬁmmm.wmmmmmm&m
Bylaws, does hareby adopt the following opecating provisions:

a1
Amthority of the Breoative Comomitze

The Exerotive Committes chail heve general chaxme of the afiaics, propesty
and gosets of the MECES, It shali be the: dury of the Exeruthve Comesittes and iy
ﬂmﬂmwmm&:ﬁmmﬂwdhﬂﬁﬂ,mﬂum&,
1 madage and comred abl of i property and assMs, S48 avthority shall mclnde bt
it mot Eioodted ho:

A. Selictetion and moeipt of conrrbutons on behalf of the NROC;

E. Dissiduson of fopds i secordanss with established RRICC procednres;

C. Auhity to fncuc dabt and Isgally encumber the essets of the KRCC in
such manner and amount at deemed appropriate by the Exerotive Commirie;

D. Appooval of sach calendar year alpst,
E. Approval of all expendivmes far candidats axisance,

... —_—— e I ——— TV T T T T
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F. w:fﬁsiniﬁaﬁmufnﬂtﬁlmmmfmmﬂﬁng
therafnom;

i, demmmﬂuamﬂtﬁthwm
e NRCT becomes 2 pazty other than thee instannes anacifind in parugraph F
shove;

of the maz of any vendor with whows the NRCC nems
Eﬂm’ﬂ&wmmﬁm,ﬂﬂm:ﬂimﬁrmm
mud

1. Reoeipt of all seponts imecived by the Intemal Oversight Comuittes.

[
Inyznal Sreersight

Tsrntive Cotmindtees shall extablish 2n el Overxight Comminee,
mﬂgﬂﬁ&mwmmmdmm
shall b gppotened from fhe membsraiip mfumn:' o the following
Er mmmuwhyhmwmmm
hqﬁmﬂﬁﬁnﬂpﬁmﬁmmﬂaﬂhﬁwwﬂnw
Leader of the U.S. House of Repgescntativey, Parsons nead not be members aof the
NRCC to serve on the Interngl Oversight Commuitres, Fach pember siall not sorve

more thae one cycle

Ih[nm&ﬂmﬁghtﬂm:ﬂﬂuﬂnﬂpﬂminnmmm&
adminieeative oontrols ahd policies. The amtbority of the Imeind Ovarsight

A anﬂﬂwammmmmmmh
fnancial wansactions of the MRCE on not less than an suong] basis;

B. Tnmmhm&ﬁmﬂﬂmwnmm&w
changes desmed w0 e Recesmary thetsin;

C. To reviso aft personal service contracts emrred into by the RROC, au
Wcmidmmpﬂnrmnmﬁminmmmmwhﬂhﬁ
cbligation of the NRCC exsceds 525,000 in the aggmegate por celondar yrat,
and

[ T T} Y
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D. To meke reconmmandations to the Bxacative Commit: with regard w the
mpmufmymhwiﬂthMwﬁliﬂmmﬁm

£750,000 in te aggrepats on x cxlengdor yeaf bk,

3
Inmmabent Petendion Cornrmirtees:

e NEOT Chajn shall appoint 2n Inqumbent Remntion Soomise.
WMmhmdemmm&mw
Cromittesr mmmmmn@:mamm
Comomites 3 sve 3t Chairman of said Commee,

mmwwmmmm maks all
mﬂmmmmmwﬁmﬂmmﬂmmfm
mwwmmmmmﬁdmmmmahm
nomnsl eourse of RROT scfvity. Sald recomimendation for fmamcial assismes w
mmumﬁmmmmfmmm

lemmﬁwmm the NROC
Chainman shall filt the vacaney by the sppointment of upother mimiber,

#4
Cemezazted Poinury Endorucnent

mmﬁhmammmMMﬂm
Beyuhbican primary loctions uni=te

(A) A cpndidale in 3 contsoed Primary lus reoejved a cortification fom the

state conprersiamsl member Zopport & welt ac local Republices Poty sappost.

(124] n the evest phantmeas sepposl caanot be xteiond, ecluding the: lnstzaoe
nfﬂ:a:hmnfmykmh}imminlmm,bmﬂh
mmmmmmmmmrwn
Candidats Badoraement Commitiee ko svaluate the ciscumstences Srrouling
the regoest, Toe Candidsts Endorsemest Comminze will prescht its Sndinge
and vecommendations for fimal consideration by the Exscutive Commitee.

03/206r98 MU 1i:44  (TI/RI WO O
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s
Fenicansl Poficy

Wiy sorploer: of the NRCC shall be cppensata] 2s 1 empioyee in cxocst of
the anmal coupenmtion of & Member of Congrens witheur 2prraval of dhe Fxaa
Coprmitiee.

F?
NROC Assets

Notwithstmading cbligations sxistog & the adoption of des Bylawt, 1o
e lmmmmmmhﬂHm:ﬂyMﬂm
RROC

”
Ercords and Andits

mmmmmum.mmﬂmm“
for Teviow and ingpection by any Republicas Member of Coaptest 1t toa
NRCC principal affice upod veasapabls motics o the NRCC Chatrman.

Y
Cranafer of Funds

The NROC shall pot pansier fynds iz exosss of 53,000 10 an oqaniiaton
which & not affliamd with the NECC withoot the approval of the Fxeautive
Commitiee, unlest the onganization is 2 local, stn o sational polinel party
committne, or 2 local, st or aptional cndidare commines.

February 23, 1995
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CT CORPORATION SYSTEM Search Report

Data: TOHOL/03

Customer: Nicholas Chinovnikow Subpect: Natonal Recubtican Cohgrosslons
Patren Segps LLP Coemen|Tiee
2550 M Strast, N,
Washington, BT 20037

T Credar®: 5942317 WO Custanser Heforence #1: G0ORS82 0100
Customer Refarenca #2:  Watinngl Republicim Congy
Jurksdiction: L3, District Court, Washingion DO Bistrict N N
Search Type: Fadergt Litigation Seerch - Searched as Defandant
Sgarched: 10 Yaues Saarched Theough: 100703
Synopele: Mo Records Found
Thi s il ilos Cornypliark £ acw[cny vrhich BT CiHiaEmD Symam
c3 CORPORATION '_TEETEM mfsmﬁn:ﬂ{:_ au:;unegzrm ooanirs, h::dmrra'lluln arévidad | non-oactbml tddas
Calumbua UCC Servigy Conar edharurdns iWAECR]. BT m1 po Wiy Bndaftakal OF AERMOc any s of ihe iﬂu:mm
: - by ™ i riske, el o AR it Fncoruy, A |
b7 South Hlﬂh Streat 1;|rrﬂr!maiia uﬁ?:rlz‘qurmimﬁ‘pmdd-d?irmﬂnu:;m be= lleiks For 3y losrms 0c 10 et
Columbus, OH 43215 eshatiausr 1ALICHID TR army copnmaeney beyta |8 conirol, ar trom copfganan, moaoisas
! . AP Ue CEUE. dhe cataporsmtan e fllinge & provided il 1=, aprraliiuhs DT T Car gy
:ﬂtfﬁ?g:l_l {ﬁ£§15 a0 15 not 4o bu cenEirasd Af 8 B DENon Shhang tho stans od b Hng. A .“ = .-
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CT CORPORATION SYSTEM Search Report

Daa: 1009403

Custorne: Mirlolas Chinovhskoy Eubject: HNatinnal Repubiican Congreseional
Fatton Boggs LLF . Camieiias
2500 M Street, N,
Washingron, DC 20037

CT Orderk: 5542317 Wi Customer Refarence #1: Q39ET 0100
Customer Heferenea #£2:  National Republican Conpe

Jumisdictian: District of Solumma

Search Type: UCC Uens - Recorder of Deads
Seschat: 5 Years Seprched Theough: 050803

Synopsis:  Origingl Financing Statemaniial @ 4
See figting for additicral inforarion
Copieg ; 9
Seprch Typa: Stata Tax Liang
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